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Concept of Macroeconomics:

1. Definition, Contents, Importance and Summary of
Macroeconomics :

2 Interrelated in Macro and Micro Economics

3. Contemporary Economic Variables - Stock and Flow
4. Circular flow of income :

5 Definition of National Income and Different Concepts
6. Dinosaur methods of national income

7. Social recording of national income

8. National Income and Economic Welfare

9. Shortfall in summary of national income

10. Ancient Indian concept of income, debt and charity.
(Market failure and charity) - Rigveda Veda, Richa-117 -
Bhishmaparva of Mahabharata (Book/Volume-Top)
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Determination of Employment:
1. Classical principle of employment — market rule of law, wage
price elasticity :
2. Keynesian theory of employment- aggregate demand function,
aggregate supply function, effective demand
3. Applicability of Keynesian theory of employment in developing
countries : ,
4. Psychological law of consumption
5. Consumption Function - Marginal Propensity to Consume,
Average Propensity to Consume, Marginal Propensity to Save,
Average Propensity to Save
6. Multiplier principle
7. Accelerator Principle
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Vinnige:
1. Appropriation — Meaning, Types and Motivation
2. Marginal Efficiency of Capital (DMB)
3. Marginal Efficiency of Investment (DUMP)
4. Liquidity Preference Theory of Keynes
5. Determination of equilibrium IS curve in real sector and
equilibrium LM curve in monetary sector - ISLM model
6. Monetary Policy - Meaning, Instruments and Effectiveness
7. Fiscal Policy- Meaning, Instruments and Effectiveness
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Inflation and Deflation:
1. Meaning of inflation, deflation, stagflation
2. Types and Effects of Inflation
3. Theories of Inflation — Deniand Pull Inflation and Cost Pull
Inflation
4. Measures to control inflation
5. Effects of deflation and measures to control it
6. Phillips curve
7. Measurement of Inflation in India - Wholesale Price Index
(WPI), Consumer Price Index (CPI), GDP Deflator
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Business Cycle:
1. Meaning and stages of business cycle
2. Monetary theory
3. Schumpeter's innovation theory
4. Keynesian theory
5. Kaldor's principle
6. Samuelson's theory
7. Hicks' theory
8. Measures to control business cycle
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Shapiro E. - Macro Economic Analysis. Galgotia Publications, New Delhi
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10. Jhingan M.L.- Macro Economics, Vrinda Publications, New Delhi

11. Allen R.G.D.- Macro Economics Theory- A Mathematical Treatment, Macmillan
Press, London

12. Schaurﬁ’s Series'- Macro Economic Theory, McGrall Hill, Singapore

13. Vaish M.C.- Macro Economic Theory, Vikas Publishing House Pvt. Ltd., New
Delhi :

14, Mithani D.M.- Macro Economics, Himalaya Publishing Company, Mumbai

15. Billington, R. (1997) Understanding Eastern Philosophy P.43, Routledge

6. Ganguli k (1896) Mahabharat , Shanti Parv. |

17. Ganguli k (1896) Mahabharat, sabha Parv.

18. Griffiths R (1886) Hymns of the Rigveda.

19. Heim, M (2004) Theories of the Gift in South Asia, Hindu, Buddhist and Jain
Refection on Dana. pp 4-5 Routledge :

20. Knagle, R. (1965) The Kautily’s Arthsastra 1% Edition, part 1 to part IIl Motilala
Banarsidas :

21. Knapp, S (2006) The Power of the Dharma, an Introduction to Hinduism and
Vedic Culture; Universe, New York '

22. Spengler, J.J. (1971) Indian Economic Thought. Duke University Press, Durham.

23. Swami, S.(2012) “Hindutwa Principle of Economics development”, the oxford

handbook of Hindu Economy and Business, Chapter, 21 oxford University press
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Currency :
1. Money — Definition, Functions and Classification
2. Importance of currency
3. Value of Money and Quantity Theory of Money - Cash
Transaction Approach, Cash Balance Approach and Keynes
Approach ‘
4. Quantity theory of Milton Friedman
5. Main Components of Money Supply, High Powered
Money, Concept of Money Multiplier, Factors Affecting
Money Supply, Plastic Money .
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Banking: ‘
1. Bank — Definition and Types
2. Functions of commercial banks
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3. Credit creation process by commercial banks

4 Introduction to Internet Banking and Retail Banking

5. Meaning and Importance of Central Bank

6. Functions of Central Bank

7. Credit Control by the Central Bank — Qualitative and
Quantitative Methods
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Introduction to Public Finance:

1. Public Finance - Meaning, Nature and Scope

2 Difference between Public Finance and Private Finance

3. Public Goods, Private Goods and Superior Goods

4. Market failure and the role of the state

5. Principle of maximum social benefit

6. Meaning and Classification of Public Expenditure

7 Theories of Public Expenditure — Concept of Wagner,
Concept of Peacock and Wiseman

8. Causes and Effects of Increasing Public Expenditure

9. Public Expenditure in India

10. Price and Taxes. Shanti Parva - Book Gpp Mahabharata.
11. Concept of public goods and taxes according to Kautilya.
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Public Income:
1. Sources of public revenue

3. Taxation, taxation and tax diversion
5. Taxation Efficiency in India

6. Effects of taxation
7. Features of Indian Tax Structure

2. Taxatiori- Meaning, Principles and Classification of Taxes

4. General Introduction to Goods and Services Tax (GST)
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2. Effects of public debt

3. Methods of Public Debt Recovery
4. Public Debt in India

5. Deficit financing

6. Federal Finance in India

8. New budget of center and state

Assembly festival of

lic Debt and Financial Administration:
1. Public Debt - Meaning, Types and Sources

7. Latest Finance Commission Recommendations

9. Understanding of the economic policies of the state. Book...
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6. Mithani D.M. - Money, Banking and Public Finance, Himalaya Publishing
House, Mumbai. :

7 Vaish M.C. - Money Banking Trade and Public Finance, New Age International,
New Delhi. '

8. Singh A.K.- Finance Budget in India, Gyan Books, New Delhi.

9. Hajela T.N.- Money, Banking and Public Finance, ANE Books, New Delhi.

10. Billington, R. (1997) Understanding Eastern Philosophy P.43, Routledge.

11. Ganguli k (1896) Mahabharata, Shanti Parv.

12. Ganguli k (1896) Mahabharata, Sabha Parv.

13. Griffiths R (1886) Hymns of the Rigveda.

14. Heim, M (2004) Theories of the Gift in South Asia, Hindu, Buddhist and jain
Refection on Dana. pp 4-5 Routledge

15. Kangle, R (1965) The Kautilya’s Arthsastra 1% Edition, part 1 to part III Motilal
Banarsidas '

16. Knapp, S (2006) The Power of the Dharma, an Introduction to Hinduism and
Vedic Culture; Universe, New York

17. Spengler, J.J. (1971) Indian Economic Thought. Duke University Press, Durham.

18, Swami, S. (2012) “Hindutwa Principle of Economics development”, The

oxford handbook of Hindu Economy and Business, Chapter, 21 oxford

University Press.
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